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Pa6oTa NOCBSILEHA MCCNEAOBaHMIO BOMPOCA, CBA3AHHOro C yrnybneHuem M pac-
LWWIMPEHMEM MHTErPaLiMOHHBIX NMPOLLeCCOB B pamKax EBPa3suMCKOro sKoHOMM4YeCKoOro
COl03a B LensiX YCTOMYMBOrO Pa3BMTMS, MOCTOSIHHOrO TEXHONOrMYeCKoro obHoBNe-
HMS$I, MOBbLILEHNS KOHKYPEHTOCNOCOOHOCTH IKOHOMMK rocypapcte-uneHos EADC
M POCTa YPOBHSI YXM3HM MX HaceNeHMsl. AKTYaNbHOCTb TeMbl OGYCIOBIEHA BbICOKMM
MHTEPECOM OPraHOB FOCYAapPCTBEHHOM BNacTM PoccuM K pasBMTMIO JAHHOTO MEX-
rocyaapcTBeHHoro ob6beanHeHns. B pabote aBTOpamMM MCMONb3YeTCSl KOHTEHT-aHa-
JIM3 HOPMATHMBHO-NPABOBbIX aKTOB M OTKPbITbIX MHPOPMALMOHHbIX MaTepManos no
B3aMMHbIM (PMHAHCOBbIM MOTOKaAM rocyaapcrte-yneHoB EASC, aHanu3 gMCKpeTHbIX
MHCTUTYLIMOHANbHbIX anbTePHATMB, MaTeMaTMyecKoe MofaenupoBaHue u ap. Ha oc-
HOBe npoBefAeHHOro B pabore aHanu3a 6bin ChOPMYNMPOBAH CMMCOK Mpeano-
YKeHMH Ang fanbHeMllero MocTynaTefibHOro Pa3BUMTMSI MHTErPaLMOHHbIX NpoLec-
coB B EADC. CraTbsl NOAroTOBNEHa NO pe3ynbTaTam MCCNeOBaHWM, BbIMONHEHHbIX
3a cyeT GlofIKeTHbIX aCCMrHOBaHMIM B PaMKax BbIMOMIHEHMS FOCY[APCTBEHHOrO 3a-
AaHmsa MduHaHcoBOMY yHMBepcuTeTy npu MpaButenbcTtBe PM.

KnioueBble cnosa: EBpasuﬁcnnﬁ 3KOHOMMYECKHH COIO3, thMHaHCOBasi MHTerpaLms,
rnoéannsaqua, TpaHcrpaHuyHble (hpMHAaHCOBbIE NMOTOKHM, HHBECTULIMH, TOProBNnS.

EBpasuiickuii 5KOHOMUYECKHUN COI03 (pAaree
EASC) «mpusBaH o00ecHeudTh CBOOOAY IepeMelre-
HUSI TOBApOB, YCAYT, KallUTara U TPYAOBBIX PECypCOB,

aTpubyroM (UHAHCOBOU wuHTerpanuu crpan EAOSC.
AHaaM3 3THX IOTOKOB IIO3BOAUT AEAATh OGOCHOBAH-
HBbIe BBIBOABI O TOM, KaK Pa3BUBAETCS dTa WHTETpaIus

SKOHOMUKA

CTan TIAOIIAAKOM AASI pearns3alluM COBMECTHBIX WH-
PPacTPYKTYPHBIX W MHBECTUIIMOHHBEIX IIPOEKTOB» [1,
c. 93]. B aTOoM cMBICAE TpaHCTrpaHUYHEBEIE (DUHAHCOBBIE
IIOTOKHU, COCTOSAINME U3 00Iero o00poTa TOBApPOB U yC-
AYT, A€HEKHBIX IIepeBOAOB (DU3UYECKUX AUI, W IIpd-
MBIX B3aWMHBIX WHBECTHIUY, SBASIOTCS Ba’KHEMIINM

CTpaH U KaKoe BAMSHHE OKa3aAu yyKe IPUHATHIE MAU
BHOBBb IIPMHUMaeMbIe MEeKIOCYAAPCTBEHHBIE PEIlIeHUs
Ha paccMaTpPUBaEeMBIM TTPOIECC.

Ha apaHHBIM MOMeHT (puHaHCOBasg UHTerpamus ro-
cypapctB EADC paneka OT upeana, 60oaee TOTO, 3TOT
BOIIPOC IO-TIPEKHEMY OCTAeTCsl B paMKaX, B OOABIIEH



CTelleHU, IIOAUTUYECKON, YeM SKOHOMHYECKOU HeoO-
XOAVMMOCTH, TaK KakK Aa’ke Ha MeXKAyHapOAHOM YpOB-
He BOIPOCH! TPAHCIPAHUYHLIX (PUHAHCOBBEIX IIOTOKOB
He MMeIOT OAHO3HAYHOM OIleHKU. Peub MAET O moAu-
TUYECKUX B3TASIAAX U BOAE TeX UAM MHBIX CTpaH. AAg
Poccuu Bompoc (huHaHCOBOM HWHTerpanuu B OOABIIEN
CTelleHU CTPaTeTnuecKUui, BO MHOTOM 0a3upyloUNCs
Ha UCTOPUHU, IpeACTaBAeHUsIX Poccuu u o caMou cele,
U O CBOEU POAM KaK BeAyLIEN T'e€OIOAUTHYECKOU CHUABL
Ha IIOCTCOBETCKOM IIPOCTPAHCTBE. AAST APYTHX JKe
crpad EADC Bompoc uHTerpanuum B OOABIIIEN CTeleH’
Ba)KeH AAS pellleHHs TeKyIIUX 3KOHOMUUYEeCKUX 3apad,
Hanpumep, A Kuprusuu u ApMeHnu BaKHEUITUM BO-
TIPOCOM SIBASIETCSI AOCTYII CBOMX T'pPaXA@H K OOIIeMy
PBIHKY paboueli cUABL [Ipu 3TOM He AMIIEHBI IIOAUTH-
YeCKUX MOTHBOB U APyTHe CTpaHHI coro3a: B 2019 ropy
obocTpuaachk AUCKyccust MexxAy Poccuett u Beaapychbro
OTHOCUTEABHO T'paHUIl (PMHAHCOBOU MHTETpaluy, Ipu
sToM Poccusi okazanrach roroBa K OOABIIEMY, B TOM
YHCAe K BBEAGHUIO eAMHOW HaAHAITMOHAABHOM BAAIOTHI,
OAHAKO BAACTH BTOPOM CTOPOHEBI CIIOpa BBICKA3aAUCH
MIPOTUB TaKOM WMHTETpallu¥, CCHIAASICh Ha CBOM CyBe-
peHurer.

B nHacrosmiee BpeMsl NpakTUYeCKUe ACIEeKTHI Aesi-
TeabHOCTH EADC, a Takke MMeEIONIYIOCSI CTaTUCTUKY
MNST OIIEHKU PeaAbHOTO IIOAOJKEHHUSI AeA C TpaHCrpa-
HUYHBIMA (PUHAHCOBBIMM IIOTOKaMH B IIOAHOM OOB-
eMe IIOAYYUTH CAOKHO. [TouTu BO Bcex cTpaHax EADC
BEAETCSl CTATUCTUKA 10 WHOCTPAHHBLIM WHBECTHUIUSM,
HO OHa HEeNOAHasl M UMeeT MHOJKeCTBO IIpOOeAoB. DTa
npobaeMa U 0OYCAOBAMBAET IIPOBEAEHHE AQHHOTO HC-
CAEAOBaHMUS.

AAST  KOPPEKTHOTO yd4eTa TpaHCTPaHWYHBIX (QU-
HAHCOBBIX IIOTOKOB B cTpaHax EADC mnpepaaraercs
dopMupoBaHME UX COOCTBEHHOM KAacCU(HUKALUY,
onuparollecs Ha IPaKTUKY U pearbHOe HaAWdue CTa-
TUCTUYECKON MHpOpMauuu (puc. 1).

«OCHOBHBIE CTaTUCTHUECKHE AQHHBLIE O IIAQTe’Kax,
CBSI3aHHBIX C 0OOPOTOM TOBApOB M YCAYT, TpaHCTpa-
HUYHBIX IlepeBopaX (PU3NUECKUX AU, B3aWMHBIX
UHBECTHUIIUSX pPeryAdpHo IyOAukyeT EBpasutickas
9KOHOMMYecKasi Komuccus (paree — EOK). Ona mpea-
CTaBAsIET COOOM TAABHBEIM opraH yupasaeHusa EADC
¥ BBEIpa0aTHEIBaeT ITOAXOABI K MHTErpaIiuy, pa3padaThi-
BaeT IPEANOJKEHUS I10 AAABHENIIeMY S9KOHOMUYECKOMY
B3aUMOAEUCTBUIO cTpaH» [2]. Ilpn 3TOM HaIMOHAAB-
Hble opraHbl craTucTUuKu crpaH EADC, B yacTHOCTH,
B Poccun — @epeparbHast cAyKOa TOCyAapCTBEH-
Hou craructuku (Poccrar), B Beaapycu — Tocyaap-
CTBEHHBIM TaMOXXEHHBIM KoMuTeT ¥ HalmoHaAbHBIN
CTaTUCTUYeCKUN KoMmureT, B Kazaxcrane — Komurer
10 CTaTUCTUKe MUHUCTEPCTBA HAIIMOHAABHOU 3KOHO-
MukY, B Kupruzun — HallMoHaABHBIN CTAaTUCTUYECKUMN
KomuTteT, B ApMeHunm — HarmoHarbHasdg cTaTHUCTHAYe-
cKas CAy>K0a, 0043aHbL IPeAOCTaBAATh B EOK coorBert-
CTBYIOIIYIO CTAaTUCTUYECKYIO MH(MOPMAIIHIO.

B mHacrodmiee BpeMs CTaTUCTHMKA COIO3a BeAeT-
cs o 260 mokasaTeasM. AAsT TOro 4TOOBI 00paboTaTh
9T MaCCHUBHBIE A@HHBIE, NPUHATA €AUHAasi METOAOAO-
rusi BepeHus craTuctTukm B EADC — «B 20 paszpenrax
MAOKyMEHTa W3AOKEHBI OCHOBHBIE IIpaBUAA U TIOA-
XOABL K cTarucruueckomy yuery» [3]. Tam >ke ycTa-
HOBAEHBl KOAWYECTBEHHBIM UM CTOUMOCTHBIM IIOPOTU
ydyeTa 3KCIOPTHBIX M MMIIOPTHBIX TOBApOB, HUJ)Ke KO-
TOPBIX y4eT B CTATUCTHUKe y’Ke He Ipoucxoput. [1pu
9TOM BCe TOBapHl, IOAAEJKAIlle CTaTUCTUIECKOMY
y4eTy, YUIUTLIBAIOTCS C IIOMOINLIO EAMHOTO KAACCH-
duKaTopa — TOBAPHON HOMEHKAATYPOMN BHEIIHE3KO-
HOMMYecKoU AesTeabHOCTH EADC, KOTOpas B IIeAOM
OCHOBLIBAETCSI Ha CHUCTeMe KOAUPOBKYU, NPUHSATONU BO

’_( nnaTexu, ceA3aHHbIe C 060pOTOM TOBapoOB U ycnyr

’—[ TPaHCrpaHUyHble NepeBoabl GU3UYECKUX UL,

’_[ B3aMMHbI€ NHBECTULUN

Puc. 1. CTpyKTypa TpaHCrpaHUYHbIX (DHHAHCOBBIX IIOTOKOB
B crpaHax EA3C

1]
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BceMupHOM TaMOKEHHOM OpPraHU3alluid 1 HOMEHKAQTY-
pe CHT.

YTOYHHM, dUYTO, COTAACHO AQHHOW METOAOAOTUH,
«IIOA, CTATUCTHUYECKOM CTOMMOCTBIO TOBapa IOHUMAaeT-
Cs CTOUMOCTB B AOAAAPAX, AUCKOHTUPDOBAHHAasA K eAU-
HoMy 6asucy nen» [3]. [lepeBoa B AOAAADEI OCYIIIECT-
BASIETCSI IO KYpPCY, YCTA@HOBAEHHOMY HallMOHAABHBIM
0anKoM ToM uau uHOU cTpaHbl EADC: «B TaMOKeHHOM!
CTaTUCTHKEe BHEITHEW TOPTOBAW — Ha AATy pPerucTpa-
MY AeKAapaluy Ha TOBAaphl;, B CTAaTUCTUKE B3aWMHOM
TOPTOBAU — Ha AATy IIOCTYIAEHHS TOBapa Ha CKAAaA
IIpU UMIIOPTe, Ha AQTy OTTPY3KU TOBapa CO CKAaAa Npu
askcnopTe» [3].

CratucTudeckue AaHHBIEe IO TPaHCTPAHUYHBIM
AEHEKHBLIM TIepeBoAaM (PU3WUECKUX AUl (raree —
TITIDA) u AMYHBIM TTepeBOAAM IIpeACTaBAsieT Kak EOK,
Tak U bank Poccum. [lpm aTOM ecam paccMaTpuBaTh
5KOHOMHUYECKYIO CYUIHOCTb TPAHCTPAHUUYHBIX IIepeBO-
AOB (DM3MYECKUX AHWI, UX MOJKHO OXapaKTepH30BaTh
KakK oOeclneunBarolye MepepaclpepereHre CO3AaBae-
Moro B 3KoHoMmuke BBII ¢ nmomompio hopMupoBaHuS
KaK TepBUYHEBIX, TaK U BTOPUYHBIX AOXOAOB (punye-
ckux Aull. bank Poccum cumraet, 4To «Hauboree OAU3-
KHUM K OIPEAEAeHUIO TPAHCTPAaHUUYHBIX IIePEeBOAOB (hu-
3UYEeCKUX AMI] Ha MEKAYHapOAHOM YPOBHE SIBASETCS
TaK Ha3bIBAEMBIN arperar — AWYHBIE IIepeBOABL. OHU
TPEACTaBASIOT COOOM AOXOA AOMAIITHUX XO3SUCTB, IIO-
CTyHaIOIIMN 13-3a pybeska OT YA€HOB TOTO JKe AOMalll-
Hero XO3sIMCTBa MAM OT APYTMX AOMAUIHUX XO34NUCTB
U CBSI3@HHBIM, KaK IIPABUAO, C BDEMEHHON WAM IIOCTO-
SIHHOM MUTpanuel HaceAeHUs» [4].

AVYHEBIE TePEBOABI MOJKHO KAACCUPUITUPOBATH KaK:

— «AWYHBIE TPaHC(HEPTH;

— YHCTYIO ONAATY TPYAQ;

— KalUTaAbHble TpaHCMEPTH MeKAY AOMAIIHUMU
xo3sucTBaMu» [5].

AndHBIe TPAHCPEPTHI IIOAPA3yMEBAIOT II€PEYUCAE-
HUS AeHeT MeKAY AOMAITHUMHU XO3SIMCTBaMUY, IIpHYeM
IIOA, HUMH TIOHUMAIOTCA KaK IIepeBOABI Ha POAMHY, Tak
1 HaoOOPOT.

Yucrasg omnrata TpyAa OT paboThl Ha TEPPUTOPUU
ADPYTOM CTpaHBI IIPEACTABAAET COOOU PA3HUIY MEXKAY
MOAy4YaeMOM 3apa0O0THOM IAQTOU U PacxopaMu, KOTO-
pBle MUTPaHT HeCeT B CTpaHe IpeOhIBaHUs (MUTaHUE,
JKUABE).

KanurarbHBIe >Ke TpaHC@hepThl IPEeACTABASIIOT CO-
0ol Oonee KpyIHBIE IAATeXU (U3ndeckux Auil,. [1pu
3ToM bBaHk Poccum He OTHOCUT K TPAHCIPAHUYHBIM
epeBOAAM PACXOABI, CBSA3aHHBIE C KYyIAEH-IIPOAAKEN
HEABVDKMMOT'O UMYIECTBa, TaK KaK OHU YUYUTBIBAIOTCS
B IIAAQTe’KHOM OanraHCe Kak NpsiMble MHBECTUIIUU.

Ha ocuose undgopmanun banka Poccuu OvIA IIpo-
BeAeH aHaAu3 TPaHCIPAHUYHLIX II€PEeBOAOB (usnde-
CKHMX AWII ¥ BBISIBA€HBI OCHOBHBIE TEHAECHIIMU AQHHBIX
OTOKOB B Poccmy dYepe3 OCHOBHBIX KOHTPareHTOB
crpad-uneHoB EADC. Hamu Oblrna paccMOTpeHa AM-
Hamuka TITOA uyepes crpanel EADC 3a mocaepHme
5 ner (2014—2018 rr.) [6]. Kak moka3blBaloT AaHHEIE,
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TpaHCrpaHUYHbIE IIEPEBOABI (PU3UYECKUX AUI| (PE3MAEHTOB U Hepe3uAeHTOB) Poccun co crpaHamu-KoHTpareHTamu yaeHam EADC 3a 2014—2018 rr., B MAPA AOAAapax

Temn pocta, % 2016 1. Temn pocta, % 2017 1. Temn pocTta, % 2018 1. Temn pocTta, %
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IpeACTaBAeHHBIe B TaOA. 1: eBpasuiickoe
HampaBAeHUE TPAHCTPAHUYHBIX ITOTOKOB
(BKAIOUAsI AEHe)XHBIe IIepeBOABI) pas-
BUBAETCs AMHAMUYHO, IIpu 3ToM Poccus
BBICTyIIaeT OCHOBHBIM AOHOpOM. Eike-
ropHo u3 P® ocymiecTBAsgeTcs TpaHC-
depT B mOAB3Yy cTpaH-ureHOB EAJC
Ha CPeAHIOI0 CyMMY OoAee 2 MADA AOAAA-
poB. OO01IMe TeMIIbl IPUPOCTa KakK Iepe-
4yncAeHuM u3 Poccuy, Tak ¥ MOCTYNIAEHUN
B PO B 2018 r 0 CpaBHEHUIO C TeMIla-
mu 2017 r. IIOKa3BIBAIOT HUCXOASAIUMN
TpeHp (13 Poccum B rocypapcTBa-dAeHBI
EASC — 7 %, U3 TrocyAapCTB-UYAEHOB
EASC B Poccuio — 6 %).

Ha awmnHamuky 1notokoB  TITOA
Ha npocrpaHcTBe EADC B GoAbliien cre-
eHU BAUSET MUTpAllus, & CBsI3aHHbIE
C HeM (PUHAHCOBBIE OTOKYU ITOABEPIKEHBI
BAUSHHMIO PA3AHMYHBIX (akTopoB. K HuUM
MOJXKHO OTHECTH Y’KeCTOueHVe MHurpa-
IIMOHHOTO 3aKOHOAATEABCTBA B HEKOTO-
PBEIX CTpaHaX, yCHAeHUe Mep BaAIOTHOTO
KOHTPOAS B CTpaHaxX-KOHTpareHTax, 4TO
NIPUBEAO K IEePeTOKYy YacTU AeHEe>KHBIX
IIOTOKOB B TeHeBOU ceKTop. [lepeTrekaro-
mue moToku u3 Poccum B pamkax TTTOA
ABASIOTCS Ba’KHBIM HCTOYHUKOM (pUHaH-
CUpOBaHUs A pspa rocypapcts EADC:
OCOOEHHBIM XapakKTep OHU HOCAT AASI
Kuprusuu u Apmenuu. [lepeumcreHus
AEHEKHBIX CPEACTB B OTH CTpPaHbI 3aHU-
MaIOT HamOOABIIYIO AOAIO B Teorpaduye-
cko#t ctpykrype TTIOA (3a 2018 1. pors
IepeBOAOB cocTaBuAa: 92 % u 24 % cooT-
BETCTBEHHO). bararopapsi aTUM AeHEeKHBIM
BAMBaHUSAM B cTpaHax EADC moapaepsRu-
BaeTcsl UX (PUHAHCOBAsT CTAOUABHOCTD,
OCYIIIECTBASIETCSI HAIIOAHEHWEe WX OIOA-
>KETOB, Pa3BUBAETCS MaAbI U CpPepAHUM
OusHec.

Kak BuaHO m3 puc. 2, Poccus mme-
eT OTpHIlaTeABHOE CaAbAO IIOTOKOB Ae-
HEXXHBIX CPEACTB  (PU3UYECKUX AU
C OOABIIMHCTBOM KoOHTpareHtoB EAOSC.
[Toro>KUTEABHOE CAABAO IIEPEBOAOB MOJK-
HO HaAOAIOAATH TOABKO MeKAy Poccueit
n KazaxcTtaHoM Ha TPOTSKEHUU BCETO
HUCCAEAYyEeMOTO HaMU IIEePHUOAA.

B meaom apmpammka TITOA wm3 PO
B cTpaHbl EAODC uMeeT CXOKYI0 KapTUHY
C MUPOBBIMH TPEHAAMH, OAHAKO «KpH-
3ucHble nepuopbl 2014—2015 rr. oTpa-
3UAUCH TAyO)Ke Ha 3THX IIOTOKaxX, IIO-
Ka3aB 3HAUUTEALHOE CHHJKEHHE TEeMIIOB
npupocTta. [locaeayromiee BOCCTaHOBAE-
HHUe Hayvaroch yKe 2016 —2017 rr., moka-
3aB Oonree 30 % mpHUpPOCTa BXOAAIIUX U
UCXOASAIIUX ITOTOKOB» [7].

Ha paHHYIO AMHaMUKY OKa3aAW BAU-
sIHUEe KaK POCT YMCAEHHOCTH MUTPAHTOB
B Poccum, Tak m psip caepyromux ax-
TOPOB: POCT AOAAAPOBOTO 3KBHBAaAe€HTa
3apabOTHOM MAAQTHI MHOCTPAHHBIX PaboT-
HUKOB B KoMIlaHUaX Poccuu, akTHBHOe
NPOABUJKEHHE Ha DPBIHOK cTpaH EAJC
OTEUeCTBEHHBIX NAATEKHBIX CHUCTEM, IIO-
CTelleHHOe 3aMellleHhe HAaAWYHBIX IIAaTe-
>Kel Oe3HaAWYHBIMM (hopMaMu pacyeToB

" Ap.
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Puc. 3. CTpyKkTrypa 065eM0OB BHemHel Toproeau Poccun co crpanamu EA3C

Odunmansueii ca¥it llentpanbHoro bamka PO
B paspesde crpan EADC copepxuT wuH(GpOpPMAIUO
O BHEIIHeW TOproBae Poccum ycayramu, T.e. pe3yAb-
TaTaMM IPOU3BOACTBEHHOU AESITEABHOCTH, KOTOpas
U3MeHsIeT COCTOSIHUEe MOTPeOASIONINX eAUHUI UAU CO-
MEUCTBYyeT OOMEHY IIPOAYKTAMU HUAM (PUHAHCOBBIMU
aKTUBaMHU. «K WX 4MCAy OTHOCATCS YCAYTH IIO TEXHU-
YeCKOMYy OOCAYKMBAHUIO M PEMOHTY, TPAHCIIOPTHHIE
YCAYTH, TOE3AKU, CTPOUTEABCTBO, CTpaXOBaHWe U ycC-
AYTU HerocypapCTBEHHBIX IIeHCUOHHBIX (POHAOB, u-
HAHCOBBIE YCAYTH, TAQTy 3a IIOAb30BaHHE WHTEAAEK-
TYaABHOM COOCTBEHHOCTBIO, TEAEKOMMYHUKALIMOHHELE,
KOMIIBIOTEPHBIE U MH(MOPMAIIUOHHBIE YCAYTH, YCAYTH
YaCTHBIM AUIAM U YCAYTU B cpepe KYABTYPHI U OTABIXA
u npouee» [8].

B cTpykType 00BeMOB BHelIHel TOproBAu Poccuu
ycayramu co crpaHaMu EADC HaubGOABIINN YASABHBIN
Bec 3aHuMaloT Kasaxcran u beaapycs (puc. 3).

Emé opHO HampaBAeHHE TPAHCIPAHUYHBIX BAUBA-
HHUU CBA3aHO C WHBECTHUIIUSIMHU.

[IpsiMBIe MHBECTUIIMU — 3TO KaTeropus TpaHCTpa-
HUYHBIX WHBECTUIUMN, IIPU KOTOPOM PE3UAEHT OAHOM
CTpPaHBl OCYIIECTBASIET KOHTPOAL HAM UMeeT 3Hauu-
TEeABHYIO CTelleHb BAUSAHMSA Ha yIPaBA€HUE IIPEeANIpHUs-
THEM, IBASIOIIUMCS PEe3UAEHTOM ADYTOU CTpaHHL. ['AaB-
Hble KOMIIOHEHTHI IPSAMBIX WHBECTUIIUN NIPEACTaBAEHEI
y4JacTHueM B KallUTaAe U AOATOBBIMU MHCTPYMeHTaMMU.

«Y4yacTue B KallUTare — 3TO BAOJKEHHe B KaIllUTaA,
TIOATBEP)KACHHOE aKIUSAMH, MasMH, AOASIMU YIaCTHS,
AETIO3UTApPHBIMHU PACINCKaMU HUAM aHAaAOTUIHLIMU AO-
KyMEeHTaM¥, a TaKyKe IIPUBUACTTPOBAHHLIMU aKITUSIMU,

MAIOIIMMU ITPABO Ha IMOAYYEHHe YaCTH OCTaTOYHOM CTO-
UMOCTHU aKIIMOHEPHOTro OOlIecTBa B CAydae IpeKpalle-
HHUS UM CBOEM AeATeABHOCTH. B ydacTme B KamuUTane
BKAIOYAIOTCS IIPOUYMe BAOSKEHUsI KAlUTaAbHOTO Xapak-
Tepa (0e3BO3Me3AHAas IIOMOIb, TEXHUUECKOEe OOCAYKU-
BaHUe, KOHCAATHUHI, OOy4eHHUe IepCoOHara U T.A.)» [9,
c. 88].

KpoMe TOro, MO>XKHO ONIpPEAEAUTH AOAIO TIPSMBIX
uHBecturuit B BBIT Tolt mau wmHOU cTpanbl EADC
(puc. 4). Yuactue Poccum B KaluTare CTPAH-YYaCTHHUI]
EADC HaxopuTcsl NPUOAU3UTEABHO Ha OAHOM YpPOBHE
(puc. 5) [8]. Uckarouenuem sasasgerca 2017 rop, Kor-
Ad CaABAO TIO MHBeCTUIUAM B KazaxcTaH IPEeBBICHMAO
YPOBeHBb IPOIIAOTO Topad B 6,7 pasa. B meaom, ydactue
Poccuu B Kanurtanre crpaH-yuactHul, EASC mocae He-
KoToporo cHmKeHHs B 2015—2016 ropy cHoBa HadaAo
pocCT, 3a UCKAoueHMeM KWprusmu, B OTHOIIEHUM KO-
Topol B 2018 ropay MpOM30IINO CHUYKEHHE ITOKa3aTeAsd
B 3 pasa.

B oTHOIIeHMH NOPTQEABHBIX HWHBECTUIUU AQH-
HBbIe OTHOCATCA K KOH(MPUAEHIIMAABHBIM. 3a aHaAM3U-
PYEMBIN NepUop OOBEMBI IIOPT(EABHBIX HWHBECTHUIIUNA
u3 Poccum B Apmennto u Kuprusuro AnOO OTCYTCTBY-
10T, Au60 He npessbimaoT 500 000 poarapoB. Hanboab-
e O0beMbl MOPT(MEABHBIX HHBECTHULMN HOCTYIIUAU
u3 Poccuu B Beaapych (952 MAH AOAAAPOB IO COCTOSI-
Huio Ha 01.01.2018 r.) ¢ MOMOMIBLIO AOATOBBIX MHCTPY-
MeHTOB. AAsi KazaxcTaHa 3TOT IOKasaTeAb Ha Ty JKe
AaTy cocTaBUA 79 MAH AOAAAPOB. [1o ywacTuio B Kamu-
Tare AASL POCCUUCKUX MHBECTOPOB IIPEACTABASIET MHTe-
pec Kazaxcran (28 mAH poarapoB Ha 01.01.2018 r.) [8].
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(caabp0 omepanmii) (MAH AOAAAPOB)

TakuMm 00pa3oM, Kak IIOKa3bIBAIOT O(UIIHAABHBIE
MAHHBIE, AEHEeKHBIe TIOTOKM B (POpMe TpaHCTpPaHWuY-
HBIX IepeBOAOB (DU3UUECKUX AUl MeXAy Poccuen
u crpaHamMmu EADC 3aHMMAlOT BTOPYIO IO3UIUIO IIO-
CAe TNPSIMBIX WHBECTUIIUM IO CPaBHEHUIO C APYTUMU
(opMaMu (PUHAHCOBLIX IIOTOKOB U SIBASIFOTCSI OAHOM
W3 OCHOBHBIX (DOPM (PUHAHCOBOTO WHTETPAIIMOHHOTO
B3aMMOAENCTBHS yKa3aHHBIX cTpaH. HambOonee akTus-
Hble TpaHCIPaHWYHble (DUHAHCOBBIE IIOTOKU MEXKAY
IOpUAMYECKUMU AullaMu Poccuu M CcTpaH-y4acTHUKOB
EODAC nmabamoparoTcsa B oTHolleHun Kasaxcrana u be-
AapyCH, 9TO OCOOEHHO OUYEeBHUAHO IIPU OIeHKe JKCIIOP-
THO-UMITOPTHBIX OTEeparuii WU WHBECTUIIUOHHOU Aesi-
TEeABHOCTH.

Ha ocHOBe npoBeAeHHOI0 aHaAM3a MOYKHO KOHCTa-
THUPOBATh, YTO HAUOOABIIYIO BBEITOAY B TOPrOBOM akK-
tuBHOCTU B EADC wu3BaekaeT Benaapych (ee 3KcIopT
B EASC Bhile, ueMm y Poccuu, npu HeCONOCTAaBUMBIX
pasMepax 3KOHOMUK). PD mMeeT OTpUIIATEABHOE CaAb-
MO BHellIHel ToproBau co crpaHamu EADC, B oTanumne
OT OOIIEero cCarbAO BHEITHEN TOPTOBAU, KOTOPOe TpapU-
IIMOHHO MOAOXKUTEeABHO. Kpome Toro, B8 EADC umeHHO
PO BBICTyHAeT TA@BHBIM AOHOPOM HMHBeCTUIIUH. VHBe-
CTHIINY APYTUX CTpaH B POCCHIO CTPeMATCS K HYAIO.

Ba>kHO OTMETUTB, UTO «ABHYKEHHE AEHEKHBIX IIO-
TOKOB KaK PEe3WAEHTOB, TaK M HEPEe3UAEHTOB Ha eB-
pasuiickoM IPOCTPAHCTBe obOeclieurBaeT IIOBHIIIE-
HHe KOHKYPEHTHBIX IIPEeUMYVIIEeCTB OTAEABHBIX CTPaH,
a Tak)Ke CO3AAeT OCHOBY AASI TIepepaclpeAeAeHUs
(PMHAHCOBLIX U TPYAOBLIX PecypcoB B permonax» [10,
c. 101]. YueT TpaHCTPaHUYHBIX A€HEKHBIX II€PEBOAOB
(PU3NYECKUX U IOPUAUYECKUX AUILL IPEACTaBASIET COOOU
Ba)KHEMIIIYIO CTaTUCTUUeCKyIo 0a3y. OAHAaKO BeApeHHe,
c6op U obpaboTKa TakKo¥ 0a3bl AQHHBIX OCAOKHSETCS

TeM, YTO UH(pOpMalugd B Hell MO’KeT OBITh HCKa’kKeHa
BBUAY CHeIU(PUKU AeHeXHBIX IIOTOKOB. Hampuwmep,
AT (PU3NYECKUX AUIL 3TO MOXKeT OBITh CBSI3@HO C IIPU-
CYTCTBHEM KOMIIOHEHTOB HaAWYHOCTH U HeAeTaAbHOU
murpanuu. [To aron npuunne bankom Poccuu Ha pe-
TYASIPHOY OCHOBE IIPOBOAWTCSI aHKeTHpOBaHHWEe (DU3U-
YeCKUX AUI], OCYUIECTBASIOIIUX II€PEBOABI, C IIeABIO
IIOBBICUTE TOYHOCTb U IIPO3PAuHOCTh C(POPMHUPOBAH-
HOM 0a3bl AQHHBIX IIO TPAHCTPAHUYHBIM II€PEBOAAM.
[MToaHOe mpeacTaBAeHHE O TPAHCTPAHUYHBIX IIE€PEeBO-
AaX IOPUAMYECKHUX AUI] TaKKe BO3MOJKHO TOABKO ITy-
TeM aHaAM3a Pa3AMYHBIX HMCTOYHUKOB HH(MOPMAIVN:
paHHBIX Banka Poccum, EBpasuiickoil 5KOHOMHUYECKOU
KOMUCCUH, Me>XrocypapCTBEHHOIO OaHKa U APYyTUX —
CyIIeCTBYyeT HeOOXOAUMOCTbL CO3AAHUSI eAUHON 6a3bl
MAHHBIX.

MM pAAABHEUINero U3y4eHUs TPAaHCIPAHUYHBIX
(pUHAHCOBBLIX TTOTOKOB HEOOXOAUMO CO3AaHMe OO0Ieh
0a3bl AQHHBIX O TPAHCTPAHUYHBIX (PMHAHCOBBIX IIOTO-
Kax B EADC, KoTopas cyllecTBeHHBIM 00pa3oM IOBHI-
cuT 9M@PEKTUBHOCTL TOCYAAPCTBEHHOI'O YIIPABACHUSA
BO BCEX 3aWHTEPECOBAaHHLIX CTpaHax. [lo AmHaMuKe,
TIPOTHO3Y (PUHAHCOBBIX IIOTOKOB MOJKHO OTCAEKMBATh
U OleHuBaTh 3(M(PEeKTUBHOCTE NPUHUMAEMBIX pellle-
Hu# B cpepe unTerpanuu crpad EASC. CMeA0 MOKHO
CKa3aTh, YTO Ha AQHHBIM MOMEHT CYIIeCTBYIOIINe CTa-
TUCTUYECKHUe MHCTUTYTLI He CIPaBASIIOTCSI C TOTOKaMU
nocrynamoulei naopmanuu. K Tomy >Xe (QpyHKIIMOHU-
poBaHVe 6a3bl AQHHBIX Ha OCHOBE PETYASPHOTO OGHOB-
AEHHUS AACT BO3MOJKHOCTH OOOCHOBAHHOTO IPOTHO3HU-
pOBaHUA Pa3BUTUS CUTYyAIlUH, B TOM UHUCAE IO Pa3HBIM
BaAloTaM, BUAAM (DMHAHCOBOIO MOTOKA U CTpaHaM, uTo
B OOABIIEN CcTelleHW OyAeT YCHUAMBATH HMHTETPAIIAIO
Ha IIOCTCOBETCKOM IIPOCTPAHCTBE.



Taxske BBIIBA€HO, UTO B MHTerpaunuu crpain EASC
eCTb OOBEeKTUBHBIE ITOAUTHKO-dKOHOMUYECKUE CAOJK-
HocTu. EcAn B eBpO30HY B HAacTOsIIee BpPeMsI BXOASIT
19 crpar EC, u3 KOTOpEIX caMasg KpylHaa ['epmanusd,
HO OCTaAbHBIE SKOHOMMKU CTPaH OOAee MAM MeHee CO-
IoCTaBUMEI, TO U3 11ATH cTpaH EADC — Poccug He TOAB-
KO camas KpymHag 1o BBII, Tepputoprumn U HaCeAEHHUIO,
a emé u AOMUHUPYeET B DKOHOMHUKE CPeAU BCeX CTPaH,
YTO HE TO3BOASIET TOBOPUTH O €AMHON HaAHAITMOHAAB-
HOM BaaloTe. B 3TmX yCcAOBMAX, IO HamleMy MHEHHIO,
ONTUMAABHBEIM pellleHWeM MOTAO OBl CTaTh BBeAEHHe
crtpanamu EADC epnHOVW HaAHAIIMOHAABHOM BAAIOTHI,
KoTopast Obl (PyHKIMOHMpOBaAA IapasAeABHO C CYy-
LIeCTBYIOUIUMU AeHbraMu cTpaH coio3a. DaKThuecKu
€AVMHCTBEHHBIM pellIeHueM, KOTOpoe OBl CIIO0COOCTBO-
BaAO MHTETPAIlNy, He 3aTParuBar0 Obl YYBCTBUTEABHEIE
BOIIPOCEI HAIIMOHAABHOTO CyBEPEeHUTETa, a TakyKe II0-
3BOAUAO OBI OCYIIECTBASITH MAATEKU B HE3aBUCUMOCTH
OT MECTOHAXO’KAEHUsI, BpeMeHU U Ha3HaueHUs SIBASET-
csl BBepAeHUe HapHAITMOHAABHBIX ITH(MPOBEIX ACHET.
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